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CONDOMINIUM LEASE
THIS AGREEMENT, Made and entered into this 2] day of
~March » 19 69, by and between ALBERT C. and ANN L, WERLY,
JOHN and BEATRICE BEATTY, SHELDON L. and ARLENE E,
and  JOSEPH and CAROLE V. ZAPPALA
hereinafter called the "LESSORS"

ROTHMAN,
», husband and wife resPectivel ,
(which expression shall incluJ;
their heirs, administrators, executors and assigns, when the con-
text so requires and/or admits), and TYRONE GARDEN APARTMENTS, INC,
a Florida Corporation, hereinafter called the "LESSEE" (which
expression shall include Its successors and assligns, when the
context so requires and/or admits);

That LESSOR, in consideration of the rents, covenants and
agreements hercinafter contained on the part of the LESSEE to be
paid and performed, hereby demises and lets to the LESSEE, and
the LESSEE hereby hires and leases, all that certain Condominium
parcel situated in the County of Pinellas, State of Florida, more
particularly described as: '

' Lhat certain Condominium parcel composed of Apartment

o.

B » together with an undivided interest
or share in the common elements appurtenant thercto,
in accordance with, and subject to the covenants, con-
itions; restrictions, easements,
visions of the Declaration of Condominium of TYRONE GARDEN
APARTMENTS : , A .Condominium, as recorded in Condo-
minium Plat Book » pages 54 % &9 , and in.
Official Records Book agzio » pages
: » Public Records o

33/ through
inellas County,

Florida.
TO HAVE AND TO HOLD the said premises,
thercon, except as herein specifically provi

with the appurtenances
ded, unto the LESSEE
for and during the full term of One Hundred (10
on the _2] day of _ March
day of March__ -

0) years, commencing
¢ , 19 Qg(' and ending on the
2069 at tw
unless sooner terminaE :

terms and other pro-

21
elve (12:00) noon, on that day,
ed as herein provided,
THE PARTIES HERETO AGREE AS FOLLOWS:
]. RENT -

A.  The LESSEE agrees, commencing on the first d
and every month during the term hercof,
net rental in the amount of Eighteen and

ay of each
to pay therefor a monthly
n0/100tH$_18.00 ) Dollars,
said minimum monthly rental to be paid
ions or abatements whatever.
Bn

in advance without any deduct
The LESSEE shall,
to the LESSOR the rent hercin re

during the term hercby granted, pay

served, additional rent, if any, and

all such other sums as may beccome payable on account of the LESSEC'S

in the observance of any of the covenants herein contained

on the LESSEE'S part to be performed at the -time and in the mannor
provided hercin.

Any and all payments due under this lecase shall be
in leaal tender of the Unitod Statoe af Ammrt mo o cr eorimbe o o

-
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cover the extra cxpenses involved in handling of dolinguaent snd/or
late payments occasionad by LESSEE'S failure to pay the montnly
installments or any deficiency in the amount of such monthly
installment, :

r 3. PAYMINT OY |ESSEE OF TAXES AND OTMER CYAPEMSE - I'ET LZAGE -
{he LESSEE shall, during the term aforesaid, pay unrd discharge when
he samc bocome due, all costs, charges and expenses of hest, light,

taxes, ad valorcem taxes, special asscssments, or Condominium gcerncse

Uowooloe
nents of any kind or nature, in any building or buildings, or any

part thercof, usual or unusual, extraordinary as wcll as ordinary,
which shall, during the term hereby demised, be imposed upon or
bacomc due and payablc or become a lien upon the premises, or oany
part thereof, or the sidewalks or streets in front of the same, by
virtue of any present or any future law of the United States of
America, or of the State of Florida, or of any county or municipulity
thercof, or of an¥ other governmental, condominium or rmunicing]
authority; and will, upon notice of request, exhibit the vouchers

for such payments to thc LESSOR., The LESSEE shall have the right,
with due diligence, to review by legal proceedings any such taxzzs,
assessments, or other charges imposcd upon or against the demiced
premises or buildings thercon, and in case any such taxes, assncg-
ments or other charges shall, as a result of such' proceadinge or
othernvise, be reduced, set sside, canceclled, or to any extent dis-
charged, the LESSEE shall pay the amount that shall be finally
assessed or imposed against the premises as adjudicated to hn duye

and payable on any such disputed or contested items. The term
"Legal Proceedings', us herein used, shall be construed as inclu-
ing appropriate appeals from any judgments,. decrees or orders, &r
<ertiorari proceedings and appeals from orders thercin., The
shall be under no obligatian to pay any inheritance or Feders
income Tax which 1s pavable or maz become payable by the LESS
which may be imposed upon the LESSOR against the rents payaul
under, or upon the ‘income or nrofits. of the LESSOR by reason of
law now in force or hereinafter enacted. |f any tax should in tne
future be levied upon the LESSOR in lieu of, or as & substitute ‘or,
or & supplement to, the general resl estate tax payeble by the
LESSEE hereunder, the LEYSEE is to be liable for such tax to the
extent that the seme shall be payable by the LESSOR. The LESSIZ's
obligation to pay assessments shall apply only to the cssessmente
or installments thereofwhich shall become due and pavsble during
the term of this lease or.any renewals or extensions Of the some.
The LESSEE shall have the right to exercise the benefit of any nro-
vision of any statute or ordinance permitting any such assescrent
of tax to be paid in instaliments over a period of time so lone s
the same shall not be for & ‘term loncer than the term of this Tecs
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4. PAATIZS BOUND AND ICOVEMANTS SIMDING - This lesse contsin-s
all of the agreements, rcproscntations and conditicns m:zce by or
between the LESIOR and the LESSEE, zond shall extond to =nd bo =ja:-

(=Y

ing upon the helrs, executonrs, succassors and assicns of the LISSIR

D S Y
and LESSEE hereto, the same as if they were in cvary aase name:! ond
expressad, ond shall be construed as covenants running with the lang:
and that whenevar in this lease reference is made to Aithar the
*L2SSC or the LISSEIE hereto, it shall be held to in~lide =<nd sy
to (wherevaf and uhanevar analicable) nlso their krire, axecutors,

. successors, nersonal or lecal renresentatives ond assiscag Wf Lha

L ECCOD ane CEror  slam eamrs e 1F 1m neely amAd AGA R o~ a et At mtrmie




time during the torm of this lease, remodel, odd
the building or buildings, at any time hereafier
LESSES on the demised premises, subject to the re
limitations contained in the Declaration of Gondomnin
as may be modificd or chanqged, [ESSEE Further covenants
to make all chanqcs.'addltions, alterations, repsirs or

rents to the building or buildings
cemised premisas as may bo requl rad
or regulations of gny municinality,

Ll |
ing or which may bn hercafter-enact
escapes, electric wiras, or lights,

tective measures or requirements for health

against fire, accident or loss of |

owners Oor occupants thercof are charged with
however, that unon reasonably and nroperly indemnif

during the pcriod of such litigatio

rcasonableness or validity of any such laws,
$aid indemnity to be of sufficjont amount to secure

LESSOR hsrmless in the event such
unfavorable to the LESSEEL.

6. PROPERTY INSURAMCE - LOSS - UGS GF PRGCZZpS - T

hh, or

strice
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which may Lo crucrud

by any

or of the Statn of
any othaer governmental or governing body havin
the nremiscs, and shall, at all times during t
comply with all laws, ordinances statutes,

water,

recons rpce ”
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improve-

on o tne

ordinance, lews, rules

n, the LESSEE mzy res

and

hereby covinants and agrces to snd with the LESSOX thert
LESSEE, will kcep insured during the said demiscd term,

minium parcel herein described in a good and
compeny or comnanics, licensed to do business
and non-assessable, ageinst destruction or loss ©

and other casualty, in a sum not le
. the insurable or replacement value

ss then
the reof,

responsidle
in the Sta
r damag
eighty (0GX%)
exclusive of

and land. Policies subject to Cne Hundred ($100.00) Dol

tion shall be dcemed satisfactory

All policies issuad, and rencwals thercof, on

minium parcel and/or improvemants to the amount of
cent of the insurable or replacement value thereof,
in case of loss, be madc paya
LESSOR and LESSEE as their respective interest m
policies shall be hkeld by the LESSOR in trust o

are to be assigned to, snd

hereinafter set forth.

LeSSOR agreess that, in the cvent that an
said insurance policies shall e paid to the LESSGR,
the same in trust and promptly disburse the same to the

oy &ppea
r the nu

y proc

.
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Association, or to the Management Corporation |7 a Contr
between said Association and Management Corporation, who

wise nold such proceeds in trust vor the purpose of
such condominium narcel and fFor the henefit of

mortgace on LESSEE'S leazehold csta
is to oe pzid on insurance moncy by
proceeds are in its posscszinn.,

In the event scid Condominium narcel sh
destroyed by fire or othar insured casualty, wicth
term, the ccid LESTEE hereby covenants and coiren

siz (6) months From the dete of the paymant of =zam

and to comnlcte within o recasonahie

SUDLSANEICI )Y in CONTOrMItY 1t . vl xs g A sl

te. It
LESSOR

time, the renci
and/or rebuvilding of tha building or buildinecs, o
furnishings sc drmaced or destroyed, with & Jiifldje

rebu
tne holde
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during the ti
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myito
or
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Florid., or
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he term of thig )-:
or reqgulations nouw «
ed, relative to fjre razards
lavatories or otner -
» safeiy or aratertin
ife, wherein or vinereby rho
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ying the LFSS3
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Condominium Association shall

promptly disburse said mounics ond
UsSC samc toward rebuilding

the buildings and improviments Ui un

the sdid premiscs as hercin provided for. In thc cvent of Cestruce-
tion in cxcess of fifry (50%5 percent of the buildings containing
the adove described Condominium parcel, by fire or cxtendcd cuverage
pcrils, tnis lease shall be terminated provided that all) uersans
gatitled to votc on amcndments to the Declaration of Condorminium
and Sy-Laws shall so clect to cancel and otherwisc not rcconstruct,
and the LESSEE snall be liable for rent only up to the time of sucr
acstruction. In the cvent tnat all persons entitled to so vote,

as hcrcin sct forth, clcct to terminate and otherwisc not rcenan
struct, it is agrced that from the proceeds of said firc or extcnced
coverage insurance, aftcr the payment of the then existing princigal
balancc on any mortgages ¢ncumbcring the fecc simple title of tne
demiscd premiscs, the LESSOK shall be entitled to reccive a S LT
rcpresenting its intercst in the leased Premises, based on a _¢r-
centage that tne expired term bears to onc-half (1/2) of trhe 7ol:
term of the leasc, and the balance of said procecds snall obciong

to the LESSEE. For cxamplc, at the cnd of ten (10) years, tnc
LESSOR snall be entitled to receijve L5/100 of the monies rcceivec
over and above the amount of the sajd moitgage, and at the ernc 57§
twenty (20) years, the LESSOR shall ve entitled to receive L/ L2
of the monies reccived over ang above the amount of the sajg CRiST=
ing mortgage. Providing further, that the "amount’ duc LESSJIF s-a;;
not be less than 25/100 of the monjcs received,

term, mainiain @ ‘gtneral 1Tability policy in a mutual 5r stock com-
Pa8ny or companies, liccnsed to do busincss in the Statc of Florice
and non-assessable, insuring both the LESSOK and the LESSEE, afisrce-
ing @ protection to tne limit of $100,0C0.0C, in tie evcnt oF Geainm
or injury to a single pcrscn, to the limit of $3C0,0C0.GC, in tre
event of decath or injury in any one accident, ana to the limjs of
210,006.0C, in the event of damage: to any property. Policies suo-
ject to a $100.00 deduction shall: be deemed satisfactory.

7. LIASILITY INSUFANCE - The LESSEE sihall, during tne cemiscs

8. FAILUKRE TO PAY PKIMIUMS - Upon failure at any time on tre
part of the LESSEE to pjay the prcmiums for thc insurance requirco
by this lease, thc LESSOR shall, upon thirty (30) days written
notice to the LESSEE, oc at liogriy, from time to time, as often
as such failure shall occur, o pay the premiums tnerefor, ana any
and all sums so pgaid for insurance by the LESSOR shall oe snc
become rents as the same oecomec due

9. MECHANIC'S LIENS, COVINANT TO HOLD HARMLESS, £7C.
agreed that LESSUKST ¢TCIC oF Tnterest Tn angd to the asove descrioce
real properiy shall not be sudpject to licns for im.rovements to oe
made by the LESSEL pursuant to the aduthority set forth in Cra_icr
713.10 F.S.A. If any mccnanic's lien or other liens for tne _avment
of money, snall be filed against tnc denisca premiscs or any ouilc-
ing Oor improvements thercon, Oy rcason of or arising out of any
lador or materials furnished or alloged to have veen furnisnca
bc furnisned to, or for the LESSEE at the demiscao premiscs, or
or by rcason of any changc, alteration, or aadition, or thc cos
€xpense theredf, or any contract rclating thercio, or agains: the
LESCEE as owners thcrcof, the LESSEE shall, witnin tnirty (30) ceys
thercafter, citncr pay or bond the Samc, Or procuré inc discaardc

trhereof in such manncr as may bc provided by law. Tac LEISSES suaij
aslso Ccefena an Nerralf AE Fivre | FCCNE oy o200 "
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premises, or any buildings now or hercafter located thernoon, the
LESSEC has the privilege so to do, provided the LESSEC sholl firse
discharge said claim or lien by bonding the same as provided by
the Statutes of the State of Florida.

Said LESSLE further covenants and agrees Lo insure the
LLSSOR against any and all liabilities which may arisc in favor
of third pcrsons, from, or on account of the usc, ofncupancy, fr
as an incldent to ownarship of the above described prcmiscs, or
any bullding or improvements situated thereupon, except such 35
may arisc as a result of the acts and/or neqligence of the LES50R,
their agents, servants or employees, The LESSEE will dofend any
action at law or suit in cquity which may be brought against the
LESSOR or the LESSCE, or agoinst the said premises becouse of any
action, or condition, for which any claim or suit may be brouqght

arising subsecquent to the date the possession of the demjs

sed pre-
mises is delivered to LESSEE., The said LESSEE vill, at his own

expense, defend such suits and pay and satisfy any judgment which
may be entcered as a result thereof, and at all times ond in 411
things insure the LESSOR against any loss or expense in connection
thercwi th,

It is hereby Further covenanted, stipulated and agraed
by and between the parties hereto that after ten (10) days written
notice to the LESSEE of its intention 0 to do, the LESSOR shall,
at their option, have thc right at all times during said domisod
term to pay any rates, taxes, ad valorem taxes, assessments,
special assessments, condominium assessments, water rates, elecrrin
power bills, and any other utilitics or other charges, aid/or tavns,
upon said premises and reversionary intercst thercin imposcd by any
governing or governmental authority, remaining unpaid upon said are-
mises, after the same have hccome due and payable, and to pay, csa-
cel and clear off all tax sales, licns, charges anrd claims upon or
against said demised premises or reversionary intcrest thercin, and
to redcem said premises from the same or any of them from time to
time; and the amount pald, including reasonable expenscs, shall he
so much additional rent due from the LESSEE with interest therenn
at the rate of six (6%) percent. pcr annum from the date of the pay-
ment thercof by the said LESSOR, until the repayment thercof to
the said LESSOK by the said LESSEE. ‘It is further provided that
i f the LESSOR, in accordance with the provisions of the preccding
sentence, shall advance or pay any such rates or other charges upon
and against said demiseqd premiscs or the reversionary intcrest
thereon, it shall not be obligatory upon the LESSOR to inquire into
the validity of any such rate, tax or assessment, or other charce,
or any such tax sale. Any.and all sums so paid by the LESSOR shsll
be and become and are hereby declared to be rent under this lesse,
due and payable on the next rent day.

3

10. LESSEE'S RIGHT TO ASSIGN - The LESSEE shall not have the
right to assi?n this lease, or at any tjme during the term of this
lease, to sublet the lcased premises, in whole ar in nart, without
first obtaining the consent or approval of the LESSOR; provided,
hoviever, that such consent shall not be unreasonably withhcld., The
liabilities of the origlnal and any subscquent LESSZE shall cease
as to any brecaches by LESSEE'S covenants thereafter occuring, if
such original or subscquent LESSEE has assigned of rccord his _
intercst in the lecaschold estate, and has obtained the consant or
approval of such assignment, in writing, from LESSOR, Ther assigne

ment shall not relicve any LESSEE from any breach occurina during
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. for constructiom or in payment of ‘liens o
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then the LESSEE shall pay all costs and rcasonable attorneys! feng
Incurred by or against the sald LESSOR in cnforcing the covenants,
agreemcnts, tcrms and provisions of thls lcase.

I £, during the term of this lecase,

a) default shall be made by the LESSEE in the cove-
nant to pawy rent and late charges In accordance with the pro-
visions of paragraphs 1 and 2 hareof, and such default shall
continue for a perlod of ten (10) days after written notice by
certifled mail, or rcgistered mail, is recejved by the LESSEE,
or LESSEE'S agent, or after the date of the last publication
as hercinaffter provided; or after written notice may be served
as hereinaffter provided; qr

b) default shall be made in any of the other rove-
nants, or agrecments hercin, except the above stated covenant
to pay rent, to be kept and performed by the LESSCE, and such
default shall continue for a period of thirty (30) days (exclue
sive of grace periods) after written notice by certified or
registered mail is received by the LESSEE or LESSEE'S agent,
or after the date of the last publication as hercinafter pro-
vided, or after written notice may be served as hereinafter
provided,

then, in any one of the events enumerated above, the LESSOR may,

at his option, iin writing, terminate this lease and the term hercof
shall thereupon automatically cease and terminate; and it shall be
lawful for the LLESSOR, at his option, to enter the demised premiscs
and to have, holld, reposses and enjoy the said premises; and the
LESSOR shall hawe the right to recover the said premises free and
clear of any lecasehold interest under this lease. However, in the
event of the occurence of any of the foregoing, except sub-paraqraph -
a) hereof, if the LESSEE shaYl promptly commence curing the same withir
the notice period hereinabove provided, and shall diligently pursue
the completion of such cure, the failure to eliminate sajd default
within the stipulated notice period shall not be grounds for the
LESSOR to termimate this lease. Any expenditures made by the LESSEE

r encumbrances assumcd by

the LESSEE shall be deemed liquidated damages and not recoverable by

: It is understood and agreed’ that in the event LESSEE or
LESSEE'S agent does not receive notice as above provided, as evi-
denced by a return of the certifled or registered mail receipt to
LESSOR or LESSOR'S agenty then and in such event, notice may be
given by publication once a week for two consecutive weeks of <urh
notice in the legal notices or advertising section of a newspaper,
printed and pubﬂ?shed periodically once a week or oftencr, contain-
ing at lease twenty-five (25%) percent of its words jn the English
language, entered or qualified to be admitted and entcred as Sccond
Class matter at a post office in Pincllas County, Florida, where
published for sale to the general public, available to the public
generally for the publication of officia) or other notices, and
customarily containing information of a public character, or of -
interest, or of value to the residents or owners of property in
Pinellas County, or of Intercst, or of value to the gencrol public,
It is further understood and agrecd that notices of default
or notices otherwisc provided for or allowed in this agrecment may,
at the option of either party, in licu of notices by certificd or
rcgistered mail, and/or in licu of publication in a newspaper as
hcrein provided, be made by any officer authorized by law to srrva
process in any ~ourt of record, and the person makina such <ervice
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It is further agreed by and Lintween the partics hereto
that the right given In this leasc to tne LESSOR to collect the
rent that may be due under the terms of this lecase, by any pro-
cccdings under the same, or the right to collect any additiongl
rent, monies or payments duc under the terms of this lcasc by
any proceedings under the same, or the right hereln given the
LEESOR to enforce any of the terms and orovislions of this lease,
shall not in any way affect the right ¢ 7 sald LESSOR to declgro
this lcase void and the term hereby cre ated ended, as herein pro=-
vided when default is made in the payme nt of said rent, or when
default is made by the LESSEE jn any of the terms and provisions
of this leasec. :

That in addition to the above remedies provided and
reserved to the LESSOR, the LESSCE Cove nants and agrees that h
there is hereby reserved unto the LESSOR all or any furthoer, or
aoditlonal remedies not Inconsistent wi =h the terms of this legse
which may now or hercafter exist under and by virtue of the lavis
of the State of Florida, or the laws of the United States, or any
other governmental state or body having jurisdiction of the pro-
perty, for the failure to make payments or perform covenants in
like circumstances. It is mutually coviananted and agreed that
the various rights, powers, options, el=ections, appointments and
remedies of the LESSOR contained in this lease shall be constryed
as cumulative, and no one of them as exz=lusive of the other,
exclusive of any other rights or privili2zges or priorities allowed
by law; that no waiver or breach of any of the covenants of this
lease shall be considered to be a waiver of any succeeding breach
of the same covéHrants.

It is further covenantcd and Agreed that if the LESSOR N\
is compelled to incur any expenscs, inc luding reasonable attorncys'
fees, in instituting and prosccuting any proceedings of any nature
by reason of any default of the LESSEE creunder (after expiration
of grace periods) the sum or 5Ums sO paid or incurred by the LESSOR,
and all interest, cost and damages,. inc luding such reasonable attor-
neys' fees, shall be deemed to be additional rent hereunder, and
shall be due from the LESSEE to the LESZ0R on the first day of the

~month following the incurring of such respective expenses, and the
LESSEE covenants and agrees to pay the =ame.

12, NOTICES - Any and all notices Dy the LESSOR to the LESSEE,
Oor by the LESSEE to the LESSOR, shall b jn Writing and may be served

by certified or registered-mail, or as wtherwise provided, addressed
to the respective addresses below stated:

To the LESSOR by communicatiom addressed to:

Post Office Box 13209
St. Petersburg, Florida 33733

To the LESSEE by communication addressed to:
Apartment Number above referred to
5728 iLth Avenue North
St.Petchburg, Florida 33710

Either party may at any time change the address’ by notice to such
party in writing, by certified or regiscered mail,

13. COVEMANT OF OUIIFT EN IAVMERNT —n . e
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demised premises, or any part thereof, during the term of this
lcase, shall, upon termination of this lease by any mcons, exclu-
sive of termination resulting from condemnation or destruction,
vest In the LESSOR without payment or offsct subject to the terms
of this lease. The LESSEE shall (in accordance with the above)

. ' . ~
surrender and deliver up the bullding or buildings and improvn-
ments that may be constructed or occupied by him pursuant to this
lcase, and the demised land and also all fixtures and appurtenances
that LESSEE has the title or right to, In good condition and repair,
reasonable and ordinany wear and tear thercof excepted, and except
for damage by perils not Included In the usual fire and extended
coverage and casualty insurance provisjons.

15. COVENANT TO COMPLY WITH LAWS, ETC.- The LESSEE covenants
that he will, during the demiscd term, properly observe and, at
his own expense, promptly comply with all present and future 1avis,
rules, regulations and notices of every nature and kind whatsoever,
of any governing or governmental agency or authority concerning
the demised premises, including, but not 1imited to, the Condomin-

ium Association, Declaration of Condominium, By-Laws and Rules and
Regulations, '

16. POSSESSION INCLUSIVE - Except as herein permitted, the
LESSOR further covenants that during the term of this lease, they
will not sign any consent or other nstrument in writing whereby
any person or corporation other than the LESSEE, or those claim-
ing under them directly or indirectly, acquire the right to use
Or occupy any easement on, above or under the surface thereof,

The LESSOR further covenants that in all cases where such a consent
is necessary for the reconstruction, maintenance, operation or pro=
per administration of the Condominium Parcel, the LESSOR shall,

upon submission of the necessary Instruments to the LESSOR, pro-

perly execute and deliver in proper form the necessary consents
to the LESSEE, . .

17. DISBURSEMENT OF REFUND -'If, as a result of any legal pro-
ceeding pursuant to the provisions hereof, there is a reduction,
cancellation, setting aside, or discharge of any tax or assessment
previously paid by LESSEE, the refund thereof shall be payable to
the LESSEZ, and if such refund be made to the LESSOR, then and in
that event the LESSOR shall regard such refund as a trust fund and
shall Immediately pay over the same to the LESSEE.

- 18, SEVERABILITY OF CONTRACT - If a clause or provision herein
contained should be adjudged invalid, the same shall not affect the

validity of any other clause or provision of this lease, or constj-

tute any cause of action in favor of either party as against the
other.

19. EXECUTION OF ADDITIONAL INSTRUMENTS - The LESSOR and LESSEE
hereby agree to execute and deliver, upon proper notjce as set forth
clsewhere in this lease, any and all Instruments in writing necessary

to carry out any terms, conditions, covenants, and assurances in
this lease.

20, CONDEMNATION -

- >
é%aﬁaéﬁ&*4ﬁéﬁg4%$%f
A. 1n VWhole - If, at any time durlng?}he term of this :
lease, the whole or materiallv all of tha doosol o - *87mob this
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1) Therc shall be pald any and all reasonuble
fees and expenses Incurred In collecting the awards.
29 Out of the balance of such award or aviords ~

remaining, there shall be pald to the holder of Juny mortgage,
dced of trust, or other form of sccurlty to which the fne
simple title of thc above described Condominium Parcel 5
subject and subordinate, the unpaid principal balance, with
interest to the date of such payment.,

3) . Out of the balance of such award or awards
remalning after the payment of the sums sct forth in sub-
paragraphs 1) and 2) above, the then current market value
of the land (excluslve of Improvements thercof) shall be
pald to the LESSOR; In the event the value of said lanf
I's not judicially determined, or in the cvent the partics
hereto are not able to -agree on such value, the value of
such land shall be determined by arbitration pursuant to
Chapters 57.10 through 57.31 Florida Statutes, or as may
be otherwisc designated at such time. That the LESSOR and
LESSEE shall each select one arbitrator and the two arbitrae-
tors so selected shall select a thilrd arbitrator; and the
three arbltrators so selected shall fix and determine the
value of said land. The declsion of the arbitrators shall
be exerclsed by a majority of their number,

4) The balance of such award or awards remaining
shall go to the LESSEE.

B. In Part -.In the event that only a part of the demised
premises shall be so taken, and the part not so taken shall be
insufficient for the continued purpose of the demised premises as
contemplated by the lease, the nimjnum rent payable hereunder

shall remain unabated, and the proceeds of the entire award shgll
be payable to LESSOR.

21. STATEMENT OF CERTIFICATION - LESSEE agrees at any time and
from time to time, upon not Tess than ten .(10) days prior written
notice by LESSOR, to execute, acknowledge and deliver to LESSOR 5nd
LESSOR agrees at any time from time to time, upon not less than ten
(10) days prior written request by LESSEE, to execute, acknowledqge
and deliver to LESSEE, a statement |n writing certifying that this
lease is unmodified and in Full force and effect (or if there have
been modifications, thatsthe same is in full force and effect as
modified, and stating the modifications), and the dates to which
the fixed rent and other charges have been paid in advance, if any,
and whether or not therc is any existing default other than on any
existing mortgage by LESSEE, with respect to any sums or money
required to be pald by LESSEE undcr the terms of this lecase, or
notice of default served by LESSOR; it being intended that any such
statement delivered pursuant to this Paragraph may be relied upon
by any prospective or existing mortgagee:or assignec of any mortgage
upon the leasehold or fce simple estate, or by any prospective
assignee or subtenant of the leasehold cstate. |If any such certi-
fication by LESSOR shall allege non-performance by LESSEE, the
nature and extent of such non-performance by LESSEE shall, insofar
as actually known by LESSOR, be summarized therein. The same duty
shall be incumbent on LESSEE, In the event that either party shall
fail to execute, acknowledge and deliver to the other such statement
prior to the expiration of the sald ten (10) day period, it'shall be
conclusively presumed a certification that thic leacn 30 o 2 %o
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agreed by and between the partics hereto that LESSEEC shall puy to
the LESSSR the monthly rental as hercinabove set forth, for and
during the term of this lcase, excepting that in Deccember of _Jjgﬁ_,
the monthly rental for the succeding colendar ycar shall be that
sum in monies as hercinafter determined, and re-determined on cach
Dccember therecafter, for cach succeedling calendar year, as hernoin-
after provided. Such rental shall be determined at the option of
eithcr LESSOR or the LESSEE by dividing the monthly base rcntal,
as sct forth in para raph 1, above, by the index number for the
month of December 1968  (123.7 ), as appears in the Column ALL
ITCMS, in the Consumer Price Index, as was published and determined
by the Bureau of Labor Statistics, Unjted States Denartment of '
Labor; and then multiplying that amount by the corresponding index
number for the month of December 1974 » and each subsequent Derem-
ber thereafter. That the monthly rental so determined in any given
December shall fix the monthly rental for the succeeding vear 5nd
thereafter until redctermined, The Consumer Price |ndex referred
to as ALL ITEMS Consumer Price Index U.S., (1957-1959 equals 100)
(reflecting the change in prices of goods and services purchased
by the Cicx wage carner and clerical worker families to maintain
their level of living) published by the Burear of Labor Statistics,
e United States Department of Labor Bureau of Labor Statistics, shsl]
govern. |f the Bureau of Labor Statistics changes' the form or basis
of the calculation of the Consumer Index, the parties agree to rzquest
the Bureau to make available for the life of this agreement, annual
consumer price indexes, in jts present form and calculated on the
same basis as the index for December 1968 - In the 2vent that the
Bureau of Labor Statistics, U.S, Department of Labor, changes its
s procedure in.any manner, such Agency of the U,S. Department of
Labor will be the sole judge of the comparability of successive
i ndexes, providing further, that in the event that said Agency can-
not supply indexes which are comparable, the Dean of the Oepsrtment
of Business Administration of the University of Florida, shal ] select
. a method of continuing the intentions of the parties in this psrg-
. ‘graph, or as otherwise agreed by both parties in writing; it is fur-
" ther understood and agreed that in the event the Bureau of Labor
Statistics, U.S, Department of Labor, should publish corrections of
. indexes used or to be used in the application of this provision, it
is a?reed that such corrections shall be taken into account in the
final adjustment of the rents as herein provided.,
In the event that the Burcau of Labor Statis
U.S. Department of Labor cannot supply indexes which a
and in the event that the Dean of the D
istration of the University of Florida fails or otherwjse refuses
to select or designate a method of continuing ‘the intention of the
parties as set forth in this paragraph, then in such event, the
monthly rental to be determined for any such calendor year sha!)
. uniess otherwise determined by agreement betw ,
N be determined by arbitration pursuant to.Florida Statutes Annotsted,
That the LESSOR and the LESSEL shell
each select one arbitrator and the two arbitrators so sclected shall
sclect a third arbitrator, and the three arbitrators so selected
shall fix and determine the rent to be paid by the scid LESSEE to
the said LESSOR for the ensuing calendar year. The powers of the
©arbitrators shall be exercised by a majority of their number, The
arbitrators shall tgke into consideration, among otheor things, the
character of the property, its location, the incrcase or decrease
in the price of goods and services nurchacoed hu Fhe (o =EibEdat

tics of the
re comparsble,
cpartment of Businecss Admine
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Segrighaepartles hereto that the minimum monthly rental for any lease
-7 %o year during the term hercof shall not be lass than the amount sat
;- forth in paragraph ), hercof.

c . 24, NOTICE TO MORTGAGEE - It Is further aqgrced that, notwithe
' . . standing anything hercinabove provided, if the lcaschold estate

* has beecn cncumbered by a First mortgage to an institutional mort-
gagee (institutional mortgagee bcing defined as Federal Savings and
Loan Associations, National Banks, State Banks, and Insurance Com-
panies) who has notified the LESSOR of his or
no terminaction of «this lease shall be
L have contlnucd forvsixty (60) days after written notice of the
" breach to the mortgagee. If the breach is of such o nature that
it cannot be correct by the mortgagee without securing possecsion
of the premises, the mortgagee sha?l be granted whatever additional
time is rcquired to secure possession of the premises and to cure
the default, but upon demand of the LESSOR, the mortgagee shall
post security in the amount of one (| year's rent if the default
is not corrected within the sixty (60) days' of notice to it.

. ) IN WITNESS WHEREOF, The
hands and seals the day and y

its mailing address,
made unless default shall

partles hereto have hereunto set their
ear flrst above written.

STUA T
/AN
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Signed, sealed and delivered
In the presence of; C

BEATRICE BEATTY
. . . ’ \& \ \'_. tl"“'-m.‘ . \X

1 “‘\ ;\.._ N L

=Y,
. Ao, |c:l..! . NN .SHﬁDON L. ROg_HM‘:%
. s o Uilewe & Ketlmran

ARLENE E. ROTHMAN
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1 ~CARDLE V, ZAPPALA ‘. %
: ; o TYRONE'GARDEN APARTMENTS, INC.

BY oy emMional 0 i

, ' ¢ 7 AoRfesigent |

COUNTY OF PINELLAS }

Squetstyfl-""
~—mee— .. | HEREBY CERTIFY that on this day pérsonally appeared before me,
i an officer duly author.iz

ed to administer oaths and take acknowledgments,
ALBERT C. WERLY and ANN L, WERLY, his wife, JOHN BEATTY and*BEATRICE BEA
his wife, SHELDON L, ROTHMAN and ARLENE E. ROTHMAN, his wi-fe, And JOSEPH
‘ + ZAPPALA and CAROLE V, ZAPPALA, his wife, and SHELDON L, ROTHMAN and JOHN
BEATTY as President and Secretary, respectively, of TYRONE GARDEN
APARTMENTS, INC,, a Florida corpora

tion, who also affixed their scal
hereto, to me well known and known

e b
e
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that they executed the same freely and vaoluntarily and for the purposes
and uses therein expressed, and that the said corporation was duly |
vested with authority to execute the same.



